Balance Sheet Worksheet
1. Identify each of the following as an asset, liability, or owner’s equity:

a) an amount of money owed to the business by a customer _______________________________________________

b) the owner’s original investment ______________________

c) office furniture ___________________________________

d) building and land __________________________________

e) bank loan _______________________________________

f) mortgage on land and building _______________________

g) delivery truck _____________________________________

h) an amount of money owed by the business to a supplier ________________________________________________

i) supplies used in the business ________________________

j) profits at the end of the accounting period ________________________________________________

2. Venture Company, owned by H. Petroff, shows the following information at December 31, 2007.

	Cash
	$
	1 126.50

	Fry Co. ( a/r)
	
	550.00

	Mortgage Payable
	
	85 000.00

	Automobiles
	
	625.00

	Mount Joy (a/r)
	
	250.00

	Supplies
	
	2 416.95

	General Supply (a/r)
	
	250 000.00

	Land and Building
	
	26 725.00

	Furniture and Equipment
	
	60540.00

	Gagne’s Garage (a/p)
	
	9 765.00

	Rama  Bros (a/p)
	
	4 128.00

	Markville Mall (a/r)
	
	1 550.00


a. Make a list of the assets and total them.

b. Make a list of the liabilities and total them.

c. Calculate the owner’s equity

d. Prepare the balance sheet for Venture Company

