Business Environment

 Name: __________________________________ 
Date: ______________________

1. What is Business?  ______________________________________________________________________________________________________________________________________

2. Explain who the two interests groups of business are? ______________________________________________________________________________________________________________________________________

3. The five functions of business are:

i) ____________________________________________________________________________________________________________________________

ii) ____________________________________________________________________________________________________________________________

iii) ____________________________________________________________________________________________________________________________

iv) ____________________________________________________________________________________________________________________________

v) ____________________________________________________________________________________________________________________________

4. Explain the difference between the two things that businesses try to satisfy. 

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

5. What are the two types of Producers (define)

i) ____________________________________________________________________________________________________________________________

ii) ____________________________________________________________________________________________________________________________


6. Who are the two groups that producers supply to?

i) ____________________________________________________________________________________________________________________________

ii) ____________________________________________________________________________________________________________________________

7. Outline the five factors of production

i) ______________________________________________________________________________________________________________________________

ii) ______________________________________________________________________________________________________________________________

iii) ______________________________________________________________________________________________________________________________

iv) ______________________________________________________________________________________________________________________________

v) ______________________________________________________________________________________________________________________________

8. What is interdependence? ______________________________________________________________________________________________________________________________________

9. Outline what factors can affect the success of a business.  __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

